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28" May, 2021

To, To,

BSE Limited, Listing Department,

25, P.J. Towers, National Stock Exchange of India Ltd.,

Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai- 400051

Ref: Company Scrip Code: 532834 Ref: Symbol: CAMLINFINE || Series: EQ

Dear Sir/Madam,
Sub: Outcome of the Board Meeting

We wish to inform you that the following decisions have been taken at the Meeting of the Board of
Directors of the Company held today:

1. The Board of Directors has approved the Audited Standalone & Consolidated Financial Results of
the Company for the year ended 31 March, 2021. Attached please find the Standalone Financial
Results together with the Auditors Report thereon and Consolidated Financial Results together
with Auditors Report thereon in accordance with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR REGULATIONS).

2. Declaration regarding unmodified Opinion on the aforesaid Financial Results is attached herewith
as Annexure 1.

3. The Board of Directors did not recommend any dividend on the equity shares of the Company for
the financial year 2020-21. Accordingly, no dividend will be proposed/declared at the ensuing
Annual General Meeting.

4. Appointment of ABK & Associates (Firm Registration No. 000036) as Cost Auditors to audit cost
records of the Company for the financial year 2021-22.

5. Convening of the 28™ Annual General Meeting of the Company on 13™ August, 2021.

6. Inaccordance with Regulation 42 of SEBI LODR REGULATIONS, 2015, the Register of Members and
Share Transfer Books of the Company will remain closed from 7™ August, 2021 to 13" August,
2021, (both days inclusive) for the purpose of annual closing and the ensuing 28™ Annual General
Meeting of the Company.

7. Based on the recommendation of Nomination and Remuneration Committee, the Board has
approved the re-appointment of Mr. Ashish S. Dandekar (DIN: 01077379) as Executive Director
designated as Managing Director for a further term of 3 (three) years from August 1, 2021, subject
to approval of the shareholders of the Company. Brief profile of Mr. Ashish S. Dandekar is attached
as Annexure 2.

Registered Office:
Camlin Fine Sciences Ltd. F/1 1-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.
CIN:L74100MH1993PLC075361 | 1SO 22000 Certified Company

+91 22 6700 1000 +91 22 2832 4404 corporate@camlinfs.com www.camlinfs.com



10.

Fine Sciences

Based on the recommendation of Nomination and Remuneration Committee, the Board has
approved the re-appointment of Mr. Arjun S. Dukane (DIN: 06820240) as Executive Director -
Technical for a further term of 3 (three) years from June 1, 2021, subject to approval of the
shareholders of the Company. Brief profile of Mr. Arjun S. Dukane is attached as Annexure 2.

Based on the recommendation of Nomination and Remuneration Committee, the Board has
approved the appointment of Mr. Nirmal V. Momaya, Non-Executive Director (DIN: 01641934)
as Executive Director designated as Managing Director for a term of 3 (three) years from June 1,
2021, subject to approval of the shareholders of the Company. Brief profile of Mr. Nirmal V.
Momaya is attached as Annexure 2.

Camlin Fine Sciences Limited — Employee Stock Option Plan 2021 for grant of maximum of
45,00,000 stock options, each stock option convertible into one equity share of Re. 1/- to the
eligible employees.

The Meeting of the Board of Directors commenced at 12.30 P.M. and concluded at 7.00 P.M. Kindly
take the above information on your records.

Encl.: a/a.

Thanking You,

Mr. Mandar Godbole
GM Legal, Company Secretary
& Compliance Officer

Registered Office:
Camlin Fine Sciences Ltd. F/1 1-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.
CIN:L74100MH1993PLC075361 | 1SO 22000 Certified Company

+91 22 6700 1000 +91 22 2832 4404 corporate@camlinfs.com www.camlinfs.com
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF CAMLIN FINE SCIENCES LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and annual financial results of Camlin Fine
Sciences Limited (“the Company™) for the quarter ended March 31, 2021 and the year to date results for
the period from April 01, 2020 to March 31, 2021, attached herewith. being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended (“'the Listing Obligations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies
Act 2013 (“the Act™) read with relevant rules issued thereunder and other accounting principles
gencrally accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended March 31. 2021 as well as the year to date results for the period
from April 01. 2020 to March 31. 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standulone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (**the ICAI”) together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

A. We draw attention to Note 9 relating to the decision of the Supreme People’s Court of China which
has imposed penalty on the JV partner in the subsidiary company and others for alleged infringement
of intellectual property used in the manufacturing process. An amount of RMB 11.15 million i.e. INR
1.265 Lakhs which is 7% of the total penalty imposed is attributed to the subsidiary i.c. CFS Wanglong
Flavours (Ningbo) Co. Ltd. As an abundant legal caution. the Company has stopped the production

_—Jacility till further directions of the court. As per the terms of the sharecholders” agreement dated April

N 017 and amendments made thereafter. the Company and its subsidiary company are indemnified

LLP IN @ AAH . 3437
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against penalty and or legal consequences emanating from the violation of the IP rights. As a co-
defendant with the JV Partner, the subsidiary company is in the process of an application for a retrial
of the aforesaid order before Supreme People’s Court of China. In the opinion of the management,
based on the above and for reasons as more fully discussed in the aforesaid note, no impairment of the
investment value or in respect of other receivables from the subsidiary company is required.

B. We draw attention to Note 10 to the financial results. relating to remuneration paid to the Managing
Director & one Non-Executive Director of the Company for the financial year ended March 31, 2021,
being in excess of the limits prescribed under Section 197 of the Act by Rs. 24.01 Lakhs which is
subject to approval by the shareholders.

Our opinion is not moditied in respect of these matters.
Management’s Responsibilities for the Standalone Financial Results

These quarterly as well as year to date standalone financial results have been prepared on the basis of the
annual standalonc financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for saleguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent: and design. implementation and maintenance ol
adequate internal financial controls that were operating eftectively for ensuring the accuracy and
completeness ot the accounting records. relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and arc free from material misstatement, whether due to
tfraud or crror.

[n preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern. disclosing, as applicable. matters related to going
conceern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or o ccase operations. or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
arc free from material misstatement. whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate.

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.
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As part of an audit in accordance with SAs. we exercise profcssional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
cvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion. forgery. intentional omissions. misrepresentations. or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

ovaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or. if such disclosures are inadequate.
to modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation. structure and content of the standalone financial results. including
the disclosures. and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.
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Other Matter

Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these
standalone financial results are the balancing figures between audited figures in respect of the years ended
on March 31, and the published year to date figures up to the end of the third quarter of the relevant
financial years. Also. the figures up to the end of the third quarter had only been reviewed and were not
subjected to audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

FARHAD M.
PARTNER
Membership Number 127355
UDIN: 21127355AAAAFB3227

TESANIA

Place: Mumbai
Dated: May 28. 2021



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF CAMLIN FINE SCIENCES LIMITED
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated quarterly and annual financial results of Camlin Fine Sciences
Limited (hercinafter referred to as the “Holding Company™) and it's subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™) and an associate for the quarter and year ended March 31, 2021
and for the period from April 01, 2020 to March 31, 2021. attached herewith. being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (“SEBI™)
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (“Listing Obligations™).

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial results:

(1) includes the quarterly and annual financial results of the following entities:
a. CFS North America LLC
b. CI'S do Brasil Induastria. Comércio, Importagdo e Exportagio de Aditivos Alimenticios
l.ida.
¢. Solentus North America Inc
d. CFS Europe S.P.A
¢. Dresen Quimica SAPI De C.V.
f. Industrias Petrotec De Mexico S.A. de C.V.
g. Nuvel, SA.C.
h. Britee, S.A
t. Inovel. S.A.S.
j. Grinel, S.A
k. CFS International Trading (Shanghai) Ltd
[. Chemolutions Chemicals Ltd.
m. CFS Wanglong Flavours (Ningbo) Co. Ltd.
n. CFS Pahang Asia Pte. Ltd.
0. CFS Argentina S.A.
p. CFS Chile SpA
g. Fine Lifestyle Brands Ltd.

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard:
and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
[ndian Accounting Standards (Ind AS) and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2021 and for the period from April 01, 2020 to March 31, 2021.

LLP IN : AAH - 3437
RECISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMARNI MARG, FORT, MUMBAI 400 oo1
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Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (“Act™). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of
the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the
ICAI™) together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditor in terms of their report referred to in "Other Matter" paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

A. We draw attention to Note 9 relating to the decision of the Supreme People’s Court of China which has
imposed penalty on the JV partner in the subsidiary company and others for alleged infringement of
intellectual property used in the manufacturing process. An amount of RMB 11.15 million i.e. INR 1,265
Lakhs which is 7% of the total penalty imposed is attributed to the subsidiary i.e. CFS Wanglong Flavours
(Ningbo) Co. Ltd. As an abundant legal caution, the Company has stopped the production facility till
further directions of the court. As per the terms of the shareholders” agreement dated April 28, 2017 and
amendments made thereafter, the Company and its subsidiary company are indemnified against penalty
and or legal consequences emanating from the violation of the IP rights. As a co-defendant with the JV
Partner. the subsidiary company is in the process of an application for a retrial of the aforesaid order before
Supreme People’s Court of China. In the opinion of the management. based on the above and for reasons
as more fully discussed in the aforesaid note, no impairment of cash generating unit consisting of property
plant and equipment of the said subsidiary or on goodwill on consolidation in respect of the said subsidiary
company is required.

B. We draw attention to Note 10 to the financial results. relating to remuneration paid/ payable to the
Managing Director & one Non-Executive Director of the Company for the financial year ended March 31.
2021, being in excess of the limits prescribed under Section 197 of the Act by Rs. 24.01 Lakhs which is
subject to approval by the shareholders.

Our opinion is not modified in respect of these matters.
Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated tinancial results that give a true and fair view of the net profit and other comprehensive income
and other financial information ot the Group in accordance with the recognition and measurement principles of
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent: and the design.
implementation and maintenance of adequate internal financial controls. that were operating eftectively for
ensuring accuracy and completeness of the accounting records. relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement. whether duc
to fraud or error. which have been used for the purpose of preparation ol the consolidated financial results by the




KALYANIWALLA
& MISTRY LLP

In preparing the consolidated financial results, the respective Board ot Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing. as
applicable. matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate their respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
frec from material misstatement. whether due to fraud or error. and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or crror and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud
or error. design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act. we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating etffectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e [valuate the overall presentation. structure and content of the consolidated financial results. including the
disclosures. and whether the consolidated financial results represent the underlying transactions and events in
a manncr that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the Group to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in the
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consolidated Financial Results, which have been audited by other auditors. such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in para (a) of the
section titled “Other Matters™ in this audit report.

We communicate with those charged with governance of the Holding Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence. and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations. as amended. to the extent applicable.

Other Matters

a) The consolidated Financial Results include the audited Financial Results of ten subsidiaries incorporated outside
India and a subsidiary in India. whose Financial Statements reflect Group’s share of total assets of Rs. 96,037.11
lakhs as at March 31. 2021. Group's share of total revenue of Rs. 23.276.88 lakhs and Rs. 93,885.69 lakhs,
Group’s share of total net protit after tax of Rs. 1.352.91 lakhs and Rs. 6.143.77 lakhs and total comprehensive
income of Rs. 4,642.04 lakhs and Rs. 11.475.23 lakhs for the quarter ended March 31, 2021 and for the period
from April 01, 2020 to March 31, 2021 respectively and net cash inflows of Rs. 5,513.50 lakhs as considered in
the consolidated Financial Results, which have been audited by another auditor. The Consolidated financial
results also includes share of net profit of Rs. 0.06 lakhs in respect of an associate. The independent auditors’
report on financial statements of these entities have been furnished to us and our opinion on the consolidated
Financial Results. in so far as it relates to the amounts and disclosures included in respect of these entities. is
based solely on the report of such auditors and the procedures performed by us are as stated in paragraph above.

These subsidiaries are located outside India whose financial results and other financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards applicable in their respective
countries. The Company's management has converted the financial results of such subsidiaries located outside
India from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India (Indian Accounting Standards 'Ind AS'). We have audited these conversion
adjustments made by the Company's management. Our conclusion in so far as it relates to the balances and
affairs of such subsidiaries located outside India is based on the report of the other auditors and the conversion
adjustments made by the management of the Company and audited by us.

Our conclusion on the consolidated annual financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditor.

b) The consolidated Financial Results include the unaudited Financial Results of five subsidiaries incorporated
outside India, whose Financial Statements reflect Group's share of total assets of Rs. 1,200.19 lakhs as at March
31.2021. Group’s share of total revenue of Rs. 497.38 lakhs and Rs. 1,238.18 lakhs. Group’s share of total nct
profit after tax ot Rs. 18.78 lakhs and Rs. 65.82 lakhs and total comprehensive income of Rs. (46.45) lakhs and
Rs. 21.72 lakhs for the quarter ended March 31, 2021 and for the period from April 01, 2020 to March 31,2021
respectively and net cash inflows of Rs. 160.91 lakhs as considered in the consolidated Financial Results. These
unaudited Financial Statements have been furnished to us by the Board of Directors and our opinion on the
consolidated Financial Results. in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on such unaudited Financial Statements. In our opinion and according to the
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information and explanations given to us by the Board of Directors, these Financial Statements are not material
to the Group.

Our conclusion on the consolidated annual financial results is not modified in respect of the above matter with
respect to our reliance on the Financial Results certified by the Board of Directors.

¢) Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these results are
the balancing figures between audited figures in respect of the year ended on March 31, and the published year
to date figures up to the end of the third quarter of the relevant financial years. Also, the figures up to the end of
the third quarter had only been reviewed and were not subject to audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registrgtion Number 104607W/W100166

o

FARITAD HESANIA
PARTNER

Membership Number 127355
UDIN: 21127355AAAAFC7836

Place: Mumbai
Dated: May 28,2021
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To, To,
BSE Limited, Listing Department,
25, P.J. Towers, National Stock Exchange of India Ltd.,
Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai- 400051
Ref: Company Scrip Code: 532834 Ref: Symbol: CAMLINFINE || Series: EQ

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Requlations,2015, as amended till date.

We hereby declare that the Statutory Auditors of the Company, M/s. Kalyaniwalla & Mistry LLP,
Chartered Accountants (Firm Registration No. 104607W/W100166) have issued Audit Report with
unmodified Opinion on Audited Financial Results of the Company (Stand alone and Consolidated) for
the year ended 31 March, 2021. This declaration is given in compliance with Regulation 33(3)(d) of
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended.

You are requested to take the above on your records.

Thanking You,
For Camlin Fine Sciences Limited

Mr. Mandar Godbole
GM Legal, Company Secretary
& Compliance Officer

Registered Office:
Camlin Fine Sciences Ltd. F/1 1-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.
CIN:L74100MH1993PLC075361 | 1SO 22000 Certified Company

+91 22 6700 1000 +91 22 2832 4404 corporate@camlinfs.com www.camlinfs.com
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Re-appointment of Mr. Ashish S. Dandekar (DIN: 01077379) as Managing Director:

Reason for change

Appointment

Date & Term of appointment

Appointed with effect from August 1, 2021.

Brief Profile

Mr. Ashish S. Dandekar aged 57 years, is BA in Economics and
Management studies form Temple University, USA. Wide experience
of over 28 years in Pharmaceuticals and Fine Chemical Products
including Business Planning, Information Systems, Research &
Development, Product Development and Marketing.

Disclosure of relationship

Mr. Ashish Dandekar is related to Ms. Anagha Dandekar, Non-
Executive Director.

Re-appointment of Mr. Arjun S. Dukane (DIN: 06820240) as Executive Director - Technical:

Reason for change

Appointment

Date & Term of appointment

Appointed with effect from June 1, 2021.

Brief Profile

Mr. Arjun S. Dukane aged 52 years, is a Chemical Engineer (Diploma).
He has an overall experience of 32years in the Chemical Industry
out of which he has been associated with the Company for about
last 14 vyears. He is presently working with the Company as
“Executive Director — Technical”

Disclosure of relationship

Not Applicable

Appointment of Mr. Nirmal V. M
Reason for change

omaya (DIN: 01641934) as Managing Director:

Appointment

Date & Term of appointment

Appointed with effect from June 1, 2021.

Brief Profile

Mr. Nirmal Vinod Momaya possess over 25 years of professional
experience in finance, taxation, audit and management consultancy.

Mr. Momaya aged 54 years, holds Bachelor’s degree in Commerce and
is a Chartered Accountant.

Mr. Momaya is the founder of “Pagoda Advisors Pvt. Ltd.” (“Pagoda
Advisors”) which focuses on consulting for various businesses. Pagoda
Advisors is involved in several consulting assignments for various
businesses like quick service restaurants, FMCG, Pharmaceuticals,
Weight Loss & Health Centre’s, Chemicals, Engineering, Infrastructure,
Bio medical Waste treatment, Real Estate, Agriculture and Luxury
Retail.

Disclosure of relationship

Not Applicable

Registered Office:

Camlin Fine Sciences Ltd. F/1 1-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.

CIN: L74100MH [993PLCO75361 | ISO

+91 22 6700 1000

+91 22 2832 4404

22000 Certified Company

corporate@camlinfs.com www.camlinfs.com




